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*RYHU QP HD@MBD R EKOHD O WB G HUKR X OGL R UBWO LR LWL DY GY HV
LQYHVWPHQWY ZLWK WKH SRWHQWLDO WR GHOLYHU WULS

6 W HZ D U G \DK MSL DWiK DVWHE/XW KIHQ D S S U R XV IFHDIMHHD Q W L E LFROWL F V
SUHYHOQKHPHUJH @A QWL E URW LV WDQFOX ®UQ L QMWD
WUHDWPHQWV

~QFUHDDEBHMWRGUXYXVFHSWMEH\OMIMF U X FMDRO B X F L QWK H
GHYHORSPHOW. V\DDGHOLY AXDQLW \RADHRISOWSEKN5 SURQH
LQIHFWLRQV

6XUYHLOODQHRD/EHYWUHQJWEKHQYHG @R@IILVWEDQG05
LQIUD VW UMK W LKRIX)W EQWH E DB/DMVBEF U RD/GADH Y RIOWKKIH D O W K
VI\VWHP

3XE OLLFH VWP HQWKRHHVHDNFE&H Y HOR SRHDWAGLWD JQ R VW GF V
QRYBQWLE DRMWUBMQQWHONG. GRFWRQEDWLPDQWRWDKHL®
WKH UDFH DJDLQVW GUXJ UHVLVWDQFH




5($' <1(;77,0( _7%DQG$QUP FUREIDOS HVIMBQFH %AUHILQJ

Pa L Ve o’\ N Ve
LOOPUaa e a x
TKHSHDGAH[WLPHJHS RUMWRWH\DUHIRVYRYHU EBISVZHHIQR UWR
VWUHQJWMXPRHBULFHYHQWURSGDUH ®@MYNVSRQAWBB5DQGVRIQG
WXEHUFXD®R¥2DYW HROQH[WHQWLILYHH UDMNXUBH) G QWHU ZILMNZRHD GLQJ
H[SHUMW UHY HQOMLRHVGRWRQWLPLFURELDWPOGANMNHWKHPH

DFURMMDKIHQ GDRLE/U L H M B0 RWKMY HU B BW Z KGN K UBLHH Q GOV
IXUWKHU GHWDLO DQG FRQVLGHUV DUHDV IRWUQRY®N WP B D MVZ

$05 UHIHW® VLW XDWY ROFKPLFURPBHNMHEDFWHUY EHFRPH
UHVLVWRGWBD QWLPLFUWREBDBQW XRGDBORNL WMKHR XFKOV
DQWLELRWYFNU HI/NKIMK WB RV HEGRW KHUEXV B EQ M E RIQQ/G

XQGHUPMQUHHD WRRIBW KHRIQ G L WILIRIDWB'QD Q W L P L F UWRERIKD O V
DV FKHPRWKHUDS\ IRU FDQFHU

OXOWIQG [WHQVGYKOMVLVWDQIRIQX¥KD YH[LVWRGHFDGHYV
'"UXJ UHVLY% I5QM%LVE\ ID WKPRV®UHY D ORIMRI$05 WRG D\
"KLOWMKHRUOGID 2WKDQL]DWLPROVWLPWWEW IHQQ@OWK
'5 7% LQ RQO\ ZHUH HQUROOHG LQ WUHDWPHQW

$GIBGGDWKRWHE@W Y H ORSWL V \WWDR®® D L O\N B 8 B W PHH@W M V
WKERUQG@ XK WKWDPISRWLRPWQRYBEDWKRZHWXRDYDLODEOH
W U HD W P$0BWWK H U H LRAUGIF O X BIEMEK:4Q VFRUMJDPHZRBN

DV VHV\DLRRIX Q WRD S/D FIRAWA3 35W K HR L QW H U QYDB0O X D W ((R Q

EHFD XMW RV HDW XEVWDDOWEH P RO WU MOBWL VH FRIQ WNRG
JOREDO KHDOWK VHFXULW\
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'UXJ UHVLVAWWD BGIFFHH ORISFR RN Q
DOWLEL®MWHKRKYHGLQDSSURSULD
LOQFOXWKQYRRYKHU WKHWRDIOHVH
$ QOXPEHRUDQWLGUAXK DWHQFOXGHG
ROVKH2 V$FFH\DWHKQG6HVHUYH
$:D5(OLRW QWL ELRMADFXNW K H\

DUHDWSDUWLFXQDKQVRI $05
(QVXULWKH:D5( FODVVLILEDWLR
LQWHJUDMMHABRODWLRQDO/HQWLD|g
PHGLFLQHW®/HNYHORBRQWREXVW
SRODRG QIRUFHPWIRHZRDRG

ZR UN IPRU FIO R VAH.OWKKSHU L Y D /G

L QI R U KRBl O OWAK WDRIB CFQJ X F LFOWD
SUHYHQWLQJ $05 LQFOXGLQJ

. GpOAA- Ozeea U Oax e & ARAOD
'RFWRUWHWEHDEOWHRXLFXQGHUVWD@QQIHFWWRYW DWRVHG U XJV
EHIRWHKNLQLWWDWBWPRPERWHDDHFEHWV BB U XWXV FHSWWHLVOWMIER\L V
FUXFLOOKHHVSR@YWWO5 DWO ZKROHQ GRU LS DUWLRKHWE 7 LV
UHFRPPHQGHGYHWDWLHBDQGL®JI FDSDFISWUWLF)XOOBREROM
GHFHQW UDHOYLR/TANMBHKIH D OAW MV HRP | H W\KFHR W H QWARLIDLGY BIR J URIGEVR W K
DIJHQGDYV

8QGHUVWDWIGEQHY DORIEAH I HUBIKDW. VWD QFH
SDWWHIMLP SR UW IR YGHQF H E DR/HHIBO W K
SROLF\PDMNLHRAUYHL @RI BQPKDKLVWRULFDOC
WDNBQD MK UR XKV H U P ISWW ¥ DOMEHH \ V
%URDGGENXUYHLVODWRPR/L FRIWHQF OXGH

'5 7%KDY W DNBRDVH EDSLERDEXWWUXJJOHG
WRIDWWKBDWBH\RQGHIHBHQDERUDWRWULHV
EXLOGRQIHVSHFWWYH Q JMIKNH VW ROD
LQWHJUDS/SH®E VA0 5 VXU Y HL GCRX@BHO LY H U
URXWLQH FDVH EDVHG GDWD IURP DFURV\



5($' <1(;77,0( _7%DQG$QUP FUREIDOS HVIMBQFH %AUHILQJ

1448 0cld a - | Doph oegeeOa x cdOca (A gee
THVWDQBVUHDWRHQWLQIHFWRLRRIYP SHUEH® ODMRNHIIHFWLY/G
HITLFIWRROXYOWXUH'EDRHGMP NHVQ Y HH NV H O LYHWX OHW L W H
WKUGH DOQWAGUX  PARPLQOQVURDUNH@WKEBDGWFDOGHDMWPHOQRAILPHQV
UHPDOQQULGH HBHR®K G URKLELMWISHQONHYH O R $IRPIH F X67/D U

W R R\DRIB D @ HG H'S O RL BBGH AW U D OIQV\GHRZ UHVRRQRMHD[QWG/LVFRYHULQJ
QRYE@Q/LELPWEGHILPHZQEBF UXFWBRONLSURIJURGO5DQG 7%
LWWUDGLWDRQBW HONGQ® LWVDHOWRIRELOQVMHIH SRDLYNEHWHWRU
LOQYHVWPHQW LOQWHOOLJHQW SXEOLF LQYHVWPHQW LV QHHGH

7KIBHDG\ 1H[WJRISRWW LV PRWLYDWHG E\ WKH XQGHUVWDQGLQ.
ZLWKFRDFWFURPXOWLSOHR ULA DEM FUXFIMWRPRELOLWIGEELWLRQDO
LQYHVW R B &KLHD MMKA P HR IXQSUHF HGSIONMYVGRIBIXEQLEDQFHYV
7KHWNFOHDPSRUWX@MNALSOH D RISKIHDW HU VR FWKEHRIE$ 05D Q B%
DIHQGTRAQVXWKRKIFDQHY H WKERWHQWLEBEOH SRODLFW ZN OOV
QHHG WR EH LQWHQWLRQDO DERXW SROLF\ LQLWLDWLYHV DQG
JRYHUQIDFRHOWDERQGX\WQ G L\QN UHDPW35$05DQG% FFRUGEZQQO\

EH FUXFLDO WR HQDEOLQJ WKLV
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